ooooooooooooooooooooooooooooooooooonoonnonn
ooooooooooooooooooooooooooooooooooooononnng

L7 [
FGG
OO0o0d0booboodfdgannd

Flat Glass Group Co., Ltd.
oOo0O000000000000000000
00000068650

goobooooood

bbbt oomooooggooooooooogn
oo buoobboobnbog
gotbbobdogoooonbobooooouobobobobooooouoonbobbooooouoonoo
googood



a joint stoc ed company incorporated ip.#% oY il
tock Code: ]
| \
" N ANNUAL REPORT

90

A
| s i
| - \
1 7 |

/r ' . .: \\ ‘ ﬁ

TN T
| | N




|

W, [T [ [ YERSNRNNYAT: 1 CI\NC EF S]] ] S]]

CRY O O O Wi, RS O O '§ 1 O

ERN
g0

U
U

e T O

ggogobobodgd

gogboooobooboodod

ERE

O
O

O 1 O O ;N O ENNSNNNEsal 1 BN O

uoo

O N O O g 00 ‘s NS [ =g O E

|

CANR O O O WElL Clmisy NS 1 O Si)d

L1 "™ O O M~e O]

O

[l
uoo

N S AN

18
26
38
52
54
58
60
62
63
64
65
66
68
70
257



O
O
O
O

[ ] T
{5 T N
[
(| T

O
O
O

O
O
O

[
O
O

O
|

IS 1]
[T T 1 [ | ]
[ ][] |
[T [ ] T |
== O =

|

[
O
O

O
O
O

=
O
O

]
O
O

O

ooyoooooo
O
g
O

O
O

g0

OO
O d

oooooo

OO

= (=

OO

O
(|
O
=
O

O d

OO

O

gy

oog0dz2020 0000000000000

2



8

ENEN(E O O
mhElN O O (O O

|
|

O
g
g
g

Ooo0OoOod

bbb oodoouoouoon

oo0o0obDOonooom
0

g

O

0 199901

uoooooao

gooben
Ool1oen

gooooooooboooboob

od

od

www.flatgroup.com.cn

goooon

00

obobooobobooooonn

oooog

ugoo

0o

ooooooboo

oooooooo

ooooooooooooobo DOODO2020

O
O

O] () [ o |
0] (o) ] o i
| (] (] o o |

ugoon

obooooobobod
oobooobooboao
oboooooboooonoao
Oooooooao
ooooao

ooooo

ogoon

ooooobogn

0 0 1830
0540



gy

oooooooo

uoooboboobobob bbb obo@mboooob oo oOon oOood
0o obohoo0ooo0boo0bo0oo0bo0oo0b o0 o000 ooommDooobd

EEE EEECEEESEEEE D OO0 000 0 BO00 000000000 Od O o e oo o oo
obooboooocooob0oboboobo0ooooboooDooDOobDOobe2e0420 000000
0bDobDobOobDOobO0oDoD0o0oo0oo0o0oobo0o4806800000000000 030.24%000 0
I A A A O R G W AR I B G 2 S S I R
gobbooooobbooooobooooobobooooobboooobbonr2a0b000o
0 0 0O 127.09%0

uoooooooooa

I e A A A A A B R W
oooooboboooboboooboboooboobobooobobooooDbooooobooonoao
ggooboooboobooboobbobbooobbbooooooooDboooooooao
gbobobOoobobooboboooboboobooboboboobooboobn

I I = 4 €A AV W W A R W
o071 I I A A A A 225 1 €10V B A A R A
23500060 00000000000 0O0O260500000000016.2%00000000
goos3swboogoo4tonon

gogooboooboad

gogoboobobooooobobobobobboooooboboboobbbooobbobboooobogad
gpoboboooboooooboobooboobosewo o1zt oogooooad
ooooooooooOOorATODODO0ODODOODOODOODOODODDOOODO0ODODOoDODObOOODOODOO
oboooobooocoboblesegwOoopooooooooooooboouooooon
sGwoio gooOooobOooobDoobooobobooOoobooobooobooboobood

00002020 0000000000000

4



O

uoogooooooao

I A I A Y I Y A B A W
oboobooboooobooboooboboobooobooboboobboobonood
obooboobootboobooobuoboboboboboboobObobobOoDbOD
oooobooobooobobooooboboboooobOob0ooboboooDobonb
L0000 000000DO0O0O0O0O0ODOODODO0OOODODODODODOOOODDOOOOOODO
gboboboobooboooooooooboobobobobobobobobbbobOon
oboboooo0ooboobmbobgoobobl2000 0000 D000 OobOobOoDbDOon
gboDooboboooboboooob

[T T [ 5 3 e ] o

O

gogd Ooboood

O

uooobooboboooobboooboboobboooooooboooobooboooooonao
gooooogobogoo

(|

ggobobooboooobooboboobobobbooboboobooooooo
oobooboooooboobobbooboooboboooobooobooboobooboonb
gooobooobbooobbooooooboooboboooboooobooboooobooboan
gboooboboooooobooobobobooboobooD

OooOoodg

)
oo

OO

O

e0Qde-00d
ugbogoodgobobod

S) ooooooooooooobo DOODO2020



LRI O o

obobooooboboogo
oonooo ooodo OOoooo0d 0Odiomo|boioio o
Oo0o0oO0 ODOO0O00OD O0O000 OOt ocjoio o

0o 6,260,418 4,806,804 3,039,802 2,974,511 2,951,265
ooo 1,628,784 717,244 410,926 429,511 606,044
oooo
-—0ooooaoo 0.83 0.37 0.23 0.24 0.34
-—0Dooooooo 0.81 ooad oood Qg oono
ooooobooooogoo

oooo0 0oo0oboO0 Ooboo0o bDoooDog boobo

OoooE OOoooOo 00000 /oo ooy ek ey o
ooooao 6,696,524 4,939,536 3,896,692 3,055,430 2,229,959
oonoaod 5,569,277 4,452,745 3,056,857 2,950,113 2,236,666
(159 S ¥ 12,265,800 9,392,281 6,953,549 5,955,543 4,466,625
-—0ooanoao 3,330,801 4,454,089 2,250,047 1,968,537 1,390,010
-—0oood 1,700,256 425,303 1,034,848 736,633 118,966
oonoo 5,031,058 4,879,392 3,284,895 2,705,170 1,508,976
ooogno 7,234,743 4,512,888 3,668,654 3,250,373 2,957,649
oo 510,312 487,500 450,000 450,000 450,000
oonood 7,234,743 4,512,888 3,668,654 3,250,373 2,957,649
oooooboobo 7,234,743 4,512,888 3,668,654 3,250,373 2,957,649

20190 20200 00000000000 DbODODO0ODbOODOO0ODOO0ODODOO0OODD?20160 2017
g0 00 00b00o0bO0obO0oobooboboobobooooobooobobofobooooao

oon

00002020 0000000000000

6



7

(S [l R R S W R

O
O

=)
(]

O
O

maE (O [ (= (e

O
O

1.

uodad

oboobobooboooboobooooboboooobooooooboobooo
obobobobobobOooDooooobobobDobDobooooooobOboDnDO
uboboboooboooooboobobobooobobooobooboooon

uboboobooooooooboboboboboboboboooooobooooad
oooooboo0oboooDboobbooboobOoobboonDDbe260420 0000000
000D O0oboD0obOobOOobDOooOoo0oOoD4see800000000000O00O0O3024% 0000
ooboooobbooooboboooob b ooDOmoooobboOre2s.780 000
gooooobDDbbOO0O000oooooobobDDbbbOb00oooooobDyy2000D0000
0 127.09%0

[, 5 ] ]

uobooobooand

oooooooono

gooogovysooo0b0boooobDoooooDA0bODODOODODODOOO
oboA0D0OO0OOCOODODDODODODODI20000000000000D0O
goglzo00opobobbbbbobodooooooooobbbbooooobobao
gobO0lz00 0000000000 00DOO00O0OO00O0O0O0OO0

Oo0oodg
Oood
O

goboobobobobobbbooboboboboboboboboboooonDb
gbooobooobooobooboboobbobbooobooobobobooooooan
goooboboboboboboboooouooooooboblzeo0bbbbOoOoOooOOO
goboooboooo

I i |
OoooOodg
O

O
0

oooooonn

obooboobobobooDo0omoomooooooooooooboboon
gbooboobobooobobooooboboobobobooobobooodn
oobooooboobbooboboobooboobooboobbbooboo
goboobooobboobobooboobobobbooobo0oboboboboDbo
gooboloeo0bbooobobooooDbObooooDboooobobooonDan
ooobooboDb

I Iy
I
[ o] o o

goboooooooobo 00002020



Sk
a0
a o
4.
00
a0
& oo
0ood
0 O
0O
a0
00
oo
g
gogogn

L1 OO0 COgm e o o [

ooooooooooo

oooboooobbbbooobbooobbooobbiooobbgeoon b
ooooooobooboobooboO0ooboobooboobOoo

oooooooooonononn

gooboobboeco O ODDDOOOOUOUOOODDDDODDODDODDODDOOOODGO
gbooobobooobobooobb

OHOOOOOO

Uo0oobDo0oooboOooooboogobobvyeo000000 0HODDODDODDODODODOO
Oo0O0HOOOOOO@MUOOOOOODDODOOODOOODDOOOODaSss%a(i)od
oobodocbuootoobouoobooobDs4awb@pyooooboooooDOoobOH
od19% 00@v D 00D DODOOO0DDOOO0OO0O0ODOOHOOODN 4% 000000
oooooboobooboobboobDboooboobooooobonDbDaAl
I A o Y o I A I W W R
gboobobooboboooboboooobodHoooboo

gbobooooonad

ooboobooboooobooobooobooboobooooboboboooboboooboo
I M I I I A A O W Y W AR W
gopoooooobooobbobooobooboobobDoobboobOobooDoobono
gbobobooobobooobooobobooboooobooboooobn

ooboooboooob0bou0oboooobOobboooboOoobDboOo482cwO D 0O O
0kl D 080D DDODOOO0DDDDODLDDbOOOODODODOD0O0OO0O00O0OOOO?23GwoDdddan
235% 00060 0000D0O0OO0O0O0O0OO0O260000000000162%00000000
gboo3s%wiooooo4bnoonon

00002020 0000000000000

8



9

O

O
O
O
O

oboobooooao

oooboooooobboobobboooobobobbbobbboooobbbbooob o
ooooooobobobooboooboobooobocewooooo1swwoooooooaDo
obOooooboooborTOOODODOODOO0ODODOO0ODODODOO0OO0ODODODOODODOODOO
ooooboooobobooilescGwooonooooooobobobobobobooobonnb

sGwob oooooobooobouobouobooboobooboobboobooboooon

0

Ooooogoood

O

OO

I i |

gbooboboooano

gb0oo0oboboobooobooboboboboobooboboobooobooDoao
gooboboooboooooobobboooooooooobobooooboboooobooboboo
gbooboobooboobooobobobobobobooobeooDDbOoDbODODOD
uboobooboooboboobooboobooobooboobboooboboboooooboonao
l0000 00000 bbbooooobboooobbbobooobbbbobbobboboOoo
ubobobobooboooooooobobobobobobobobobbboOobod
goboboboooobbomobbooolz0obbogoobboboobboooo
goooooobooboobob

obo 0oboboood

gooobooobbooobbooobobooobbooooooDbooobbooboooboo
gbooooboobn

oobobooobooobooboobooboooobooobobboobooboobobobobb
gboboooboooboobobobooooboboooboooboobobooboobonoao
gooooobobooobboooooobooobboooDbooobbooobooboobooo
gboooboboooboboobobaoooobonbon

ooooooooooooobo DOODO2020



O
[F ]

0 O

[ o T ] [
[ 5 o T s T [
(= T T [

127.09%0

O
O

O O
][]
O O

L1 OO0 COgm e o o [

ooobooobboobobooobboobobooobobooobobogoobooboo
gobbooooobboooobODbbOooobDboooobbOo0oonDDDe260.420 000
Do0oboboobooobooboDobDuobuOobOos4sce800 00D 0DOODOD 30.24%0
0ooooooooooooooooooooooooobDbbbDbDbie28.780 000
I A A o Y 2 Y W W R W

I I A A 0 N A B R Y 4 T O W R W R W B R
Uo0bDo00o0obboOo0oboDDbOoOoobOod48e800 00000000 OOS30.248%00 003

gbooobobooboboboboboboooobobobooboobonooobod

oooooooooobogo

DOoOoO0ooooood
ooooo ooooOo
Doooog Ooood
DO0O0O0O00 O0o0oooo
oooo
oooo 5,225,674,398.32 3,747,703,681.06
oooo 75,653,286.86  171,052,809.62
oooo 326,537,446.58  336,346,106.51
oooo 530,624,507.17  451,154,497.71
oooo® 63,783,515.00  49,629,587.50
oooo® 38,144,638.33  50,917,338.56
ooooOo
OO 4,451,797,460.85 3,320,177,089.51
Oooooooood 1,342,878,079.39  959,545,036.27
OO 188,748,992.29  208,606,597.97
ooo 253,658,246.74  292,487,649.64
0O 23,335,012.99  25,987,647.57
ooao

(1) gpoobooooobgobobogobogboogo

(29 0DO0O0OOODOODOODOOOOODOOOOOO

00002020 0000000000000 10



ooond

oooobooobooboooobooboboobooboooobose4boooobonoO
UboDoo0booboobobbooboobOos2ge/dpboobonooobosesdonoononod

1.73%00 000000

oboooond

oo0oooooOobO0obobooo0ooooobooooboobobOozesyysdbooooonao
O0001517.060 000 09%207% 00 00000004654%100000031.56%00000
ooboobooboooboobooobooboobz2o0bbobooobbobooobooOobO

gobboooobobooboboobobboboobooboobooboo

ooooobooobooonon

ooood

goooaao
ooooo

oo

oonooo
oo

goboobgd

oooog

ogooo

(%)

(%) 0000000

32.87%

1,231,723.27

49.41%

2,581,936.05

ugogano
ogooo
oooo
ugogano
ogoogano
ogoogo

12.43%
28.11%
22.04%
58.36%

21,258.85
94,550.71
99,412.18
28,964.01
41,159.49

32.08 %

24,267.40
88,445.90
147,977.23
35,819.06
35,330.84

27.09 %

27.89 %

56.16%

80.84%

92.62 %

31.56%

1,517,068.51

46.54 %

2,913,776.48

00

ugood

oogobobbooooobboooobDbboooobbboooselssooooooogao
UboDooboDboobobooobOobobOoo2sk1100000b01832%0000000000000

uboobobobobooboboboobobooboboobobn

ogoond

oboobooboob0obooboobooboboobobooi1723s000000000
ooDooboboOoobooobuobobOobi1zaso00ooboassswo0ooooooooonoo

oooooooboboobobo

goboooooooobo 00002020

11



L1 OO0 COgm e o o [

oogn

I A A O A O O I A A W 2 72 74 I R R W W W
UoDoobobDo0o0obopbDooboDb204.15000003947%00000000O000O000
gbobooboooobooboooboDooooboobooboooboooooD

0000

(0 [0 [0 [ [0 T g 15 33 R ]

I [ B I
OoO0oo0goo
O00ooo
Oo0oo0ooo

oobobooooobgoo

0 A A A 75 S =X B A W W [ A

OD016638%UI000000000ODO
goooboooboobooboobooboboobobooboobDogooo
ooooboobooobooboooooobooboooboooboooDobgo

0000000000000 O0ob0O0ODbDO12s%0490% 0 0000000000000 0
Oo0oobooobOoOD275%0 5.10%0

0 od
ogobbbooooobbbioooobDbboooobobbOo2ds12000000000O
0000bDO0ob0o0O0ob0oo0obO0obObD14s4300000e6855% 0000000000000
Oo0Do0o0oo00obO0obO0bDO1.86%00000000011308% 00000000000
Ubo0o0boboo0oO0obOob00bdoosad

Oo0gn

I A 10 A A A I O Y
I A1 T A N A A I 0 A M A A W
goonoooobobooobobuonoooboboon

ooboonoad
obooooobobooooobbobobOoboboboboboooogbopbooodo
9392280 DD ODODbI1I226580 00O OOoOOoOOoOOoOoOoOooOoOoOnn
gb4512800 000000000000 pbDooDooboboonv 234740000
gbooboonood
obooopbDobocoboboooobocoboboobobooUeserD oo onOOg
ooogobobobbbbibO00112200 00056420 0000 0O46057%00 0000
oboooooboboooooboboooobooobboooobDoboboooo

gboooobobooobo

g
()

I B

O

(|
=

00002020 0000000000000

O
O

Oo0Ooo0oo

(5]

O

12



13

obooooooboao

ooooooboobooooboboooboobooobobooobboobobbooobbooooo
oboobobobOobOooooboobObobOO0oo0Do0ob00obO0obU0obOoDbA0DODODO
oboooooobobooooboboboobobgo

EBITDAO O O O

uoboboobbobbooboobooobbboobEeEBITDAIOODOOD0DOOOOOOOOAO

gbboooo0o0ooooooobbbbbboo0oo0n23300000000121.600 0
obob002360900000000000000000000000000DOEBITDAD OO

(] ]

37.71%0 0 0000 000 0 0O 25.78%0

oboooboobooboobuoobooboobooboDobobuobooobuoboDnr2400000DO
0911540 000 127.09%% 0 0 0000000000 DbO0OD0O0O0O0b0O0ODbDO628.780 000

O

OooOoodg

|
|

U
0
g

O

Iy B |

U
g
g

ogoon

gooooboobobooboooooooooooobbboooooobobbooooooobobnb
gbooobonwowioooboooobooboboobbo40200000000
Oo0o0oos19%s%bflosdboboboooobobobooboooooooooDoonoo
ooboobooooog

O

ao

gboooboobioooooboobbobobOooziss230 0 poooooonbooonn
Ubobbooob2310160 0000000159300 00679% 00000000000
gbooboboobobooboobbooobooboooboobr7rnnwbodooooooobn

9229% 000000000000 1.25%4.90%0

U
U
U

OO

g
g
O

gbobobooboobbobooboobooboobdooboogbdonbadseoond
gboooboboboobooooboobooboobooboobobobooboiseod oD
oooon
uoobobobooooooobbobooooobobbbboooboboboboooooobod
uboboooboboooobooboobobooboooboboooboo
ugoood
obobobobobobooobobobobOoboboboOoooooooobDOo

gboobbooooobooboobooboobbobobooboobooboodb
oboooobobooobobooo

goboooooooobo 00002020



L1 OO0 COgm e o o [

oooogn

I Y 10 O
I Y Y Y o 1 R AW W) QT ] Y
obooooobooooo

obooboooooooooooooooooboobooooboboobobowmsssugoooog
[ 1 [ ]

0

00000000000 oo E OO O EERDDDDDOOOOO O oo m oo d
oooobooooboobooDbon

gooooogao

O
O

oboocoobooOooboooboboobs3440000nbooboobooobonDodd
0033897000000 OO DO 5.33%0

O

I A A A
I I A
obbobobobOooobooooobooboobobOobobobobOobOobOOonDOonD
oooo

O

) [7] [
O

ooooboooboboboobooobooooobooooboobbobbooobooboobOoo
oooooooo

O

ggogn

0oooooooobobbDbbb0O0O0Ugagana?2on41,248,7880 0 0O [01,591,248,788010 A [
450,000,0000 HO O

0od

I A T 0 5
oobo0oobOo0oo0oboobOoobon

oogooz020 OOOO0O0O0OO0O0O000OO0

14



15

o d

A0 OO

umbooboboooboobbooooboboboboboobobooooDobooobooobooOoonooan
cooomogroesoiimooooooooooooooboooooobbobooOoo
gbi1goboboobooboboobobdoooobooboobobobbobonooondd
ggboooglioooomoloobbboooooobobbbboo0oooooboogao
1000001001000 0000000 b0o0b0os%ooooooboobobobobOoDbOo
2000 0000000 bDbOo0bOo0oO0DbOO0oo0obOo0obOoooobboolboOoi1I0Dbo0n0 o
ooobooooooooboooboooobooobooooboooboboooDbo

O

g
u
g

O
O
O
O

I o |
I I Iy
I |
I Iy |

I B [
I I B
OoOoo0od

O

g
g
(]

[ [ o ]

g
g
g

0

uoboboooboooboobooobooobbobobobooboobooooooanoao
gsdgooooboooopbobooobbbooooboDbboooobDbbooooboaob

aoo
OoAO0DODOO0ODOODODDODODOODODOODOODOODOODODOODOOO
ocooooooE@FRNCmooooooobobobobooooooQorRNID D Donooon
OO0OoO0O0Oo0obOOoDOOCOoO0boOoOoDez094700 0000 DODO01I%0O000
gobooooQrRNIoobobuoooobuobiooboboobbooobonn
ugbboobooboobooboobtboooobooboobooboaobao
ooo

ObA0OODODOQRNIODOODOO0OO0DOODUOOO0DOoOOOOoDOoOoDOooooooDO

oboboO0opRreBUOD0ooDooboboobooboboobooBO bbb oOoO

g
g

OO0@oOOogroopB4 oo ooobDI%wWooOOoOOooooDoooooo
gbobooboboobobbboboobobooboboon

goboooooooobo 00002020



L1 OO0 COgm e o o [

I A I i W

O

| ([0 [ (S]]
ENm| (T ) (&3 ([

U
0
(]
O
t

O O (™ ]

07 I T A 6 A 0 R A W [

oo
oo

I A O 0 A I W

OO0@OoQO[204810 0 0D0O0CCO0O0OO0O0DO0DODOOO0DO0OODOOCOODOOOOOAD
I Y 1 o L | A O Y [

O
O

I Y Y Y Y o O | O ]

oo ooooooooboooooooboocbobobomgobobnoo

O

Oo0oo0oooooooooooooooooooooooDobDoDbonDODni1e%wdd

obooboooobooboobbooboboooooooobooboooobooboood
I Y Y o R [
g

OO0mbODI[2016]1270 00 000000 DOCOO0OO0OO0DO0DODOCOCODOOOOOaO
ADDODODODOOODDODODODODODODODODOOO0OOO0OODOOoDDODOnD
uobobobooboobooboobooboboobobooooooooonoonooonb
ggoooboobooiowooooboooobobooboooooDooboog
gbooboboooboboobobbooboboboobobopopobooodnao

B E =0T 1 [
OoooDoogoogod
O o = v s o == g |

oo0oooobOooooDoooobbobooboooooooDooooooboonn
oooon

HO OO

goobooooooobobobooooobobbooooob™obboooooobboboooooo

0
O

OO0D0OD0O[9940200 00 0 000DODOCO0OO0O0ODODOOCO0OO0OO0DDODDOOOO0DUOODODDODODOOO

0o

O

I I o A B A A
O0o00DO0OO0OO0OOoOOOgifzeogIgr b0 ooobooooHOOOo0ooOoOoOoOn
22001 I A A I T T O N A R R
googoooooooooooobbobbooogogoooooooogooooobobooomo
g oooobobooboobbo0obioobbobboobobooboobboooonao
I o A O 0 0 A I

00002020 0000000000000

16



17

O

g
O
g
O
O
O

OO [0 [0 o o

(]

(mooooboobooooobooobooooboboooboboooobobooboobon
OO0dbDOoO0dRo4810 0 0000 0D0DDODOOCOO0O0O0DO0DODODDODOCOO0OOONHOOO
oobooHDODOOODODOo2%DO 0o0oOO0ooOo0oobooboooooboooboobooboonn
gobobooboboooobboobbobobobooobbooobboooooobobooondn
ooobboooboboboooobbooooobooHO b0 oo oLODbOOoooOooobOoo
ooooooooooobooobobbobooo0ooooooHOo 02000000 Dooo0OO
ogboboooood

(mbobooooboobbobobobobobbobbobobobobobooooOobooOoboboOondao
OodMoofzeleli2yi 0 bbb 0o bOOO0DO0OoOobODOO0OO0DOoDoODOOdHDO
oobob0oHOOOOD20000000000000O0O000OO0DODOO0ODOODOOOnD
goobooobobooobooobobobobbooobboooboooooobboooonoao
ooboooobobooobobootboboobobooobbHODboDbOOoobobOoDOobODbOoOn
oooooooooooobiooobob oo 0HO U200 gooooo
ooboobooo

ooboobooboobooboooooboobob

ooooooooooooobo DOODO2020



O OO0 0O 0O O CIghe oo o

O

ugn

gboogoossopoooooobooboobobooobooboooobgobbobooooao
obobooooOoOoobooOoobobOooboooboooooboDooboboDboobo
O E e EEE S ESESE E OO OO0 OO000000 00000 0] 0 eonaio Ojooio
[ g T =[] (] [ [ [

I [

I Y e L i) )
00000 booooooniofoooodi0doododood)oooioiiiooogd
00000000000 EEDOOERBEDODODODDODDOOO/|O ooy oo o d
obooobobobobobobobobooobDooooooooobooooooondd
uobobobooboobooobooboobboboboboooobooboobooooobbod
ggbooobobboooobobbooo oo boomob oo opboooooon
obooboboboooobo oo b@moobomobooooboobooDooon
oobooooobooobbmobbooobmoobooogoooobobooooab
oboobobooOoboOmoooo0o oo boboooobbobobDOobOon
oobooboobDoDmobooboooobDbooooooDpopooooonDoon
I I I I A A A A
o000 @noomoooooooooo o oo b oomooooOonoo
I I Y 0
I A A A I A R
I T ) o O 0 I G
gbooobooboooooobogo

FN=EEREE O O @ (=
ENEYN =N = C O @ =

ubooodbodoootboobotbooobobooobobooboboboboobobooobooa
gbooboboobobobbooboboobobooboboooobobn

00002020 0000000000000

18



oooDobobooobOoboboooooooobobobooobobobooobonDb
dodobboboboobooboobooobboboboobooboooboooboo
oooboooobobobooobbooobboobbboooooobbooooboboo
oboobooboobooooooobgoiz2000 0000000 o0mooboDbDOnDb
ooboooobooobboooDooooboooboooboooboooboon
omooboooobobobobobobobbzoaic 00000 O0D@mMOoODOOD
uobooooboooboooobooooboboooboooooooooboooboooonan
I A A I I O W A 0 4
oboobooboooooooobombooooboobobooDoobobobon
goobooboboboodooboobooooboboobosoobooobooboobon
oobobobobobobobgoobobboobooboboboocooooboobooboobonb
goobobodoobboobobooboooobooooooobooobobooobomoodd
oboboobooboobooboooobooooooooooooooooooooooooao
gboobooobobooobobooboboobobooobbobooobooooboobon
gboooboboobbooobuobooboboboobobbobOoo

mEENEEENENTD (@ ) O (O
[ 5 ] o

OO 0O O O = S ) ] )

goboobooboobooobobbbooboobuooboobooobooboo
gooo

OO
(=1 o
OO

gbooooooboosspgbboooobobooobobooobooobooboboboo
gboboboooboobooobbooobboobbooobboobbooooaodnb
gboooboooboboooboobuoooooboooboboobooboobooboboo
oOo0o0oOo0oo0oboobo0booobon

I o |
Ooo0oogd
Ooo0ood

gbooooobobobzzrooobbooooooOobobooooobobobooooDbo
uoboobooboobooboobooobooboobooobobbooooboooboobooo
uoobooobobooobobooooobbooobbooobbuoobobbooooooboo
ubooboobooobobooboboobobboobobooboboooboooand
goooobooboobdooooboobboobooboobooboobbooobooo
gbooboboooooboobobobobobobobobOobooobbOobobobo
uooooOoboooboboooooooooobooboobooooobbboooooooooboooboo
gboooboobooobbobooobooboboooooboboboooboboboooonoo
googg

19 goboooooooobo 00002020



[T T T ][] [ ]
), [ (@ SN EE (S
S ) (] (3] [

0

O

O

O

uad

IS (1) () o o

O

0

ugooobooobooobbooboboonobooooobooobooobood

g
u
O
O
g
O

O

O OO0 0O 0O O CIghe oo o

I A I W I

I Y 1 1 o L | A O Y [
1 Y R VR | O A
ENESESENESEEE O OO0 O O EOD00 0000000000 Omo oo 0o)d
ooooboooobobobooboobooboooooogooooDobaon
ooobooooe-.0Dooooboobobbooobboodgbboodonoan
oobooobooooooooon

O O O o g

000000 O0Oo EE OO OEESSE OO0 O 0000000 anoio oo

obooobo400000000000000000D000DbDO0OO0DbOOobOOoOoOoooboOonao
gbdbobboboooooooobboooooooobobboooooobboooooobbooooo
oooboobooboobtooboboobotbooboobuooboobooobDooboboooao
mmobboobobboobbooobbbboobboobbbobboooboooobboonao
ogoood
goood

O O s ENEE O (o
O Of @NENE O [

O
O

O O @EN=EL O (3
O O O 5 [CNE =
OOooodogoo

O
O
O

O
0
O

0
0

goobooboobooooobooboobooobooobDoboooDbooobooad
ooboboobooboobogobo

OooobDOo200000000000000000D0D0DO000000O00OO~D
ggooooooobbooobboobbooobboboobboaoboboood
ooboboooboooobooboobooboboboboboboooobogbo
I A A I B A A W [
goboboooboDboobobooobooogbobobbooopbpoooboonad
obooooboboooooboboboocobobooooboooobobd
gbobooooobog

ggoobooobooboboooooboooboooooboboaoooodOdAn
goo

00002020 0000000000000

20



O
O
=

ooos4id0o0obooboboooboooooobooboooboobooboboDo
gooobooooobotbobobobobUobUobobobDobDOobDooob oD
oog

[}
[ o}
[ ]

gooooboobooooooooooobotbobooouobobobooboDooDoOonoD
gboooooboboooooboboobobooooDoboboboooboboon
goboobooboooobobobobooboobooboobooobooobod
obooocobobooooobobobooobooboobOobOobOooDbOobOo0nn
uboboobooobooooboobboooboobboobboobbooobood
gbooobooboobobooboobogobooboboobooboobobooboobon
oboboboboboobooooooooooooboboboboboooooonb
obDoobooboooboobooobooo

(| 5 o
(]| ) 8 = ) T O
OND = CENERE (S8

O
O
O

ERERERE

O
O

gopoosoboooocoboooboooboooobobooboobooobooobooboo
oboboboboboboooooboboboooooboobobobOobobo
uoobooboobooobobooobboobbooobobooobboobooboooboobooboodd

O
O

21 ooooooooooooobo DOODO2020



O OO0 0O 0O O CIghe oo o

ooogoboder0000DOO0ODOOOOODDOOOOO0DDOODLOOODOOOLOOODDOODOOO
oooobooobooobooobooobooboon

1 Y 1 Y 1 Q0 g 1 ] )

0000000000 DODO01137y00000D00O0CODOOOdOAO O Jinhui Shipping and Transportation

Limted D OO OOJNOOD ODODDOOQOOOOOOOODODDOOOOOOoOoooODOO

g o

O
O

O
O

RS ] [ [ T ] [}
O mSmEE (OO O O

[m]
O
O

O
O

O
O
O

=] (o] [OO] ] e [y (]
50 {8 o o N o Y (i

O
O

O
O

oooos700000DO00DbOO0ODODOO0DO0oDOOoO0DODOoo0oOOooDoOobOoDoboDooOOnd
oooooogood

oboobobob0o21000o0ob0O0bobOOoooo0DooboobOoboooDbobobo
5 Y S 6 S Y o o AR A [ I
oooobooboboobooooboboooooobobobOooDobDgnD
ubobobooboobooobooboooboboboboobooooonobonab
oooobobobooobobobooooooooboboooDobobDn

O
g
O

O =N ERE NN

O
U
O

g
g

O

goboooooboobooobooboobooboobboopDboood
oooboobobobbooobooboobooboboboboboooao
obooooooobooooo

]
0
gbooobbobooboboobbbooooobboooboboooboooonnao
(|
g

obobboobobooboobooboooboonoooooobooonDan
ooooooboboooboboobobob

ooelDbODOODOO0OO0OODODDODDOODODOOOD

O

g
O
U
0
0

oo
oo
oo
0o
9} N0
1§ [

0O

O

wETT O O =

gboobdobgoboz20b0d00bobobobogbooocooboopbobooooboonb
ooboooobooooooboooboooboboboboboobooboboobobobbooo
I I A A I I A R W R W R
oooobobooboooboboboooboobooboobooboboooobogdab
oobooooooobboobbooobDboooooboboooobobooooboogan
I e A o A B
oboooboooobooooooofoooboboboboboboooboooonodao
ogobooboboooobobooboboonoboboonoon

O
g
u

O

oboobooboboooooooooooboooobobobobobobobOoon
gbooboboobobooboobobooobobooobobooooo

00002020 0000000000000

22



23

ooboodde700D0OO0ODOODOOOO0ODOODODOO0

obooooobobotb2200oooocooooobobooooDobDobobobooooDo
gobooobOoooooboooobooooboobooboooboobobooboooooobooDbo
ugoobooboooobboooboboobobooobbooobbbobbooboboobooOoddd

O

[ T [ [ ()
Oo0Ooo0ooo

O
O

O
O

D OEEFC
][] (]

O
O
O
O

o s o A
o o o R o R o R
OooDooo
ODooQ0Oooo

O
O
O
O

0

O (@O SN =) (=)

0o

I o s |

O

O
u
O
g
u

gobobooooboboooboboboboobooboobobooboooboooo
obooooOobooooobOobobobooboobooobOobooooDobobooDnOo
oooooobooboboboOoooooboooooobboooooobobooooooo
goboboooboooboobooboobbooobooboooooboooobooonDao
oooboooboboooooobboobobooobboobboooooobooboOoo
oooood

goooboboobooboobboboboobuooboobooboobooboboo

I o Y |

gg3spoooooooboboooooooboboobbbbooooobobbbooooonn
ugogobobobobobobbboooobbbobbbboooobbbooooboboobobaof
obobooobooobobbobbooobboooboboooooobobooobooon
ogobobooobobuooboobuoooboobooooboobooon

gboboooboooboooooobobooooooo

ob0460000000000D0O0O0DOOODOODOODOODOODOODOOD
ooooOoboobooboooobobobooobooooobooooobobooooonoan
goobooboobuooboobbobobobobuoobuoobooboooboooboao
gooboo0oooooobbbOooooooobbbboooooooDbbboooooo
gboboobooobooobooobooobobooooboooboobooboooaonbao
goooboooboooooobboobobooobbobobbooobboooboo
ooboogoooooo

goboboobooobuootboobooboobuooooboooon

goboooooooobo 00002020



ogoon

O
O
O

O
O
O
O

=
]
[
O

1| o o o [ |
1) [ B | 3 . (T
mEw [ O O CRESE S

O
[

[, N ] ]
[ A ] 3
[ ] 1[5

| NER| Ny ] ] ()
H

O
O
O

B O oo o =N=hE
O O =IO O =EN=EN=
e END @fE O O @
ERw ) m mO O O

O
O

g

O OO0 0O 0O O CIghe oo o

goos200gboogboooobooobbboboobobooboobooDoobo

O
O

g
g
g
g
0o

Oo0Oo0od

ugooooboooobooobboobbidoooooooooooooon

00
a0
o

1 Y Y o 1 o A (| SO
[

oooobgd2800b0oobooboocooobobobooooDooDobob
I Y Y o L
000000 oondoodoooododoooooo oo
00000000 oEDDODEEEDDDODODDOOOOO O e
oboooooboooooDobOoboooboobobooooboooogoDaoD
g
g
U

oobobooobobbbbooobboooooobooozbbooooo

g
(]
u
U
[
O
U
I A 0 A N R e 0 [ N R W

OoooodooOod
O O0.B0 O O C=E

gboooboboboboboobooooooooooopooDooDooobobon

gogssoooboocoboooboobobobooboobbDoboooooDgbooDooO

00
u o

OO
O O

O
O

I o o A A A R W R A
0000000000 (University of Northern Virginia) U O OO 0D OO D OO0 O00O

uoboobobooboboobobooooboobooboopooboonao
oooooboobooboobbobboouooboobooooboDboooodd
obobooobooboobbooboooboobooboobooobonndd
I I I G o 0 A W
oooooobobooboooboobobooobogooooboboobooDooDgaD
gbooooboobooboobooboboobooboogbooboboonOdd
oooooobooooooboboobooooooDobooboobooooDgnb

N EE ENE O O O

oboooboogooboobobooooobooooooboboooobood
od

gbboobobbboooobobooboboooboboooobooo

00002020 0000000000000

24



0ob0obobos34000 000000000 DO0000DOO00DbO0OD0DO0O0DbDO00O00n0oDaO
oo

0 =

oooooboboooooboobobooobobobooobobobobooboooDobOonb
oboobDoboooDobooboobooboooboobbooDbooooboooboonDao
ooooboooboooboboboooboboboobbobobooboboooobonb
gboobooobooooboooobobooobooboboboobobooboon

[0 ) [ o}

OD0D00 D000 o0o0D0mM3d400nDo0ooo0o0Do0o0o0ooo0oDoDoooDooonanag
000000000000 0D0D0D00D0D0D0DO0DO0DoDO0DOoODoDOoOooDooDoOoooOndag
O0D0000D0D000D0D000000000000000000D00O0O0a0O0a0O0A0 (Sheffield
University) DO OO OO0 O0O0OOOd

ubooboobooboboobobooboboooobooboooboboooboboogaa
uooooobooboobuooboobtoobDtboooboobooooboobboobDoboo
ubboboobooboobooboooboobobobobboobooboobooobooboo
oooboooboboobobooobboobbooobooobboobobooobobooooo
obobobobobobobboboboboboboboboboo0oooooboOobo
uoooboooobooboooboboobooobooobbooobobooooooobooooboon
oobooboobOoobOoobOoobooboooooooon

ooboooooobooobboobboooboboooooobboobDbooobDbOoo
uobbooooobboobboobbdooobboboobbooooobboobbodo

gboooboobooooboooboboobobobooboboooboo

uboobooobooboobooooobooboobobooboobooboobooodb

O
O
O
O
O

googn
gbooomboboobomx4dogoooobooooboboooooboboboooobo

obooooboobobooooobobooooboobobooooboobooboboboooDoDo
gooboobooobobbobobobboboboooon

25 goboooooooobo 00002020



O
=

O
O

=
O

|
(]

LRI O o

obooooDobobooooOoboooooDobobooooboooDoobOooDoooog
ooooooobooobobobobooooooooboOon

Oo0o0odooboboA210000000O0O0O0O0O0OO0OO0OO0OOOOOOODODODOOODO
I 05 5 ) S S S S 0 Y ) N W
0oomOoo

oboobobobobDA21DDO0D00000O00O0O0OD0OO0ODOOODOOOODODOOn
oboobobobO0obOiboobuob20b00b0db0oooboooooobooobo
googobobooobbooobooobboooboooooopoboooooboobao
oooooobobooboboboooooboooooboboooDogbopbobood

O ENENE (@3 (O
I I o I |

O
O

O
O

O O] O] () o

O

O
O
=
O

O

O [ = [T

O

O
O
O

gboboDbooooobobDoobobooobobooboo

O

I A e S A I

2500

00

[
(]

O (O ()
[ T o
0O O @O &

O
|

O
O

obooooboboooboboooo

[I5]

a0

g
O
U

oooooboobooboobboobobooobooboon

obObooOoooOooboobooobOoobooobDooboobboOoobOOooDon
ooodooboobobootoobobobooboobooboobbooboooao

oobobobooobobonon

oog0dz2020 0000000000000

26



oboooobobOoobooboooobooboboooboobboobOoDbOooDbD

o0
uooboboboobOobooobobobobooboboobooobooobbooobobooonooodn
oboobobooooooboobooboobobobobobOobbboobOoDbOoDbOoDboOoDbo
oooooboobobooooobobobooooooooboboboocobOobobooonoo
oooDoboobOoooboboooboboobobooobooobboooobooobooooOodon
obooooboobbooboobooboooobooboobooobooOoobooboOon
ubobobooboooboobooboooboooboooobobboobooobooobobooo
ooboobooboobooo
oobooooboao
oobooooboboooboboooDbooobboobboooobbbobooooboobon
obooobooboboooooooobooboboooooboboooobobobooonoao
gooond
ooooooono
00 00 o0 oooDo oooDo

uooo oboooo boboooo bODooOOD OooooO0O ooooao oogg
oooo
oogogdg 17117 uggag 212 171 11 11 313
googd 1717 ooag ood ooo ooo n 313
gogogd 17117 oono ooo o000 11 ooo 313
oooood 17117 ooo ogo oon oom ooo 313
uoogoggo
oobD0oo 17117 4/4 212 171 11 n 313
gooogdg 17117 4/4 212 uggg ood ooo 313
ooogado 17117 4/4 oodg 11 oon ooo 313

27 ooooooooooooobo DOODO2020



LRI O o

ugooboboboobooood

oogoboobboooooobbboooooobobooobbbooooobbogogpooooooDoo

R 1 Y WAV {0 YR Y (] A
10T 1 1 w5 4 5 0 (5 ] S
gobooboobooboobobooboboobobboobooboboobooobboooodd
I Y o O |
I 1 S Y Y o R | )
ooobobObOoOoo0ooooooobObbbooobODbbObOoooooobOboboooooobobooon
gbooobobooobooboboooobobonoooboo

ugogano ogoogano U O nfm uoon
ooon
ogoooao 4 4 %4 v
goooao 4 4 v v
ogoooao v v
goooao v 4
gboooooan
goooao 4 v v
goooao 4
goooao v 4

oog0dz2020 0000000000000

28



29

O

[0 3 ] o
(T S o

O
O

O
O

O

]
o]

O
O

O

g
g

O

g
U

uoogooooooan

oobooboooobooboobuooboobtoobbooboobooooboonn
ooooobooobobooobboobooboboobOoobooobooboobooog
ooboboobooboooobboooooboboobooboooobboooooooboondn
oboooooooboobobobobooobooboobooboobobobOoboDbo
uogooboboooboobobooooo

oobooooboooboobogd

obooboboooobooboobooswkbooDoooobobobobobobobDon
ooooobooboobooboobooo

googn
ob0o0o0o0O0AlLlIDAL0ODO0ODODODODOOOLOODOOODODODODODODOODODO
gooboobooydooobooboooobbooobbooobbooobboooooan
oooboobuM400oo0oooobowyoooooboon

oobobobobobobobobobobOmbobobobobobboboboo
ooooobooobooboobooboobooboobbobbooboo

gogogon

goboobobbobooobbooobooobboobobooobbobooobobondb
gobooboobobooobooooboobbobboobooboobooboboonn

goooobooooooooobbbooooooooooooobobDbDbbbboboboooogo
obooooooboo

ubooooooboboobooobooboboooooboboooboboonooo

ooooooooooooobo DOODO2020



N (0 1 (= O

|

=

[}

g [ =

LRI O o

g

ooooooboooboobooobobooobboooDbooobooopbboooo
D000 oodbobdonooooo0oo0OoOooOoogoimmoimioooioid
O @ EeEs EEERESEESEEE {0 OO0 ODEOODODODODODD B 0000 0 00 ojoiom oo oo
O B ESESEAEEEETD OO0 0 0 0 QEOD00O0DO0O0DOO0OdOa)[toiioouojooyo
ooobbobooooboboboaogbbooooboboboooobboboobboooooodd
I Y Y ) L R T
oooooboobboobooobobobooboobooobooboobooD

gogoooobooobooonn

ooooobooobobooooboboooooDobobooooobobooobonb
oo

goobboooaof

uooboooboooboooboobboobooboboooboobbimoonnomnoo
gbooooobooooboOobobooboooooboboooooDoboooooDagdnb
uooboobobboboooobbboobbobooooboobobbooobooooobogad
ooboooooboboooboboobobobooobobOo0obog

oog0dz2020 0000000000000 30



31

goooon

O [0 3 ] o

I o |

OooOoo0oOodd
N I [ |
OooOoo0od

O
O
O

O
O
O

O
O
O

I |
Oooogod
Ooood

O
O
O

O
O
O

D000D@ODODODODNDO0OODODG) 0000000000000 Gi))0000OnO
D00DOD(VWOOOOOOOOODODODOODO0ODODOMOOOOOOOODOO0OO0O00O00Od
D00000000000O0O000000O0D0D0OOO0OO0OO0OODOOO0ODODODOOOOOaO
D000000O000000O00000O0000O0O0O0O0ODOOOO0OD0DDOOOOOOOaO
Dooooo

oodn

ooooboooooobobooobboooooboboooobobooooDbonb
uogbobooooboboboobooboboboooobbobobobooboboo

g
u
g

g
a
U

goobobooobooobbooboboooooobobooobbobbooobboOoonn
gbobooooboobobooobobooobboooooboobooobooobooboodb
oooooo

ggooboobooboobbobboobooboobooboooboooboo
gbooooboobooooobobobobooboboboooooboooboboonn
ggobobooobobboboobobooboooobobooboboobbbo
goooooboboobuoouooboobobobuoobooobooboob2rboooO
oooDoom

gbooooobobooooboboboboobobobooooDobbooboboon
gbobooooboooobbooooobobooboobobboboooboooooboodnb
oboDooooboboo

o0

gooooboobboboooooooooooobobobooooooooobbbooooo
oooooboooobooboobobooooooooooooobbobOobOobo
gboboobobooboboooboooboboobbooobboooboboobobodnb
goobooobooobboobobobbuoobboooboobooobboonn
gbooogoo

oboboboboboboboboboooooooobbobobobOobOobo
gobobobobobooboobooobooobooooocoooooooboboboDbOooboo
ooooobooboz2zrobob00obo0ooboom

goboooooooobo 00002020



LRI O o

I 41 A A 1 A Y i A W W WA

O

g

ubobooobobooboboooboboanon

ogdo

500,000 O O O
500,0000 O O 1,000,0000 O O
1,000,0010 O OO0 O 1,500,0000 O O

|

|

ENE O

= (=1 [ i ]

mNE O

ENm| (@ (o] (O]

O
O

O
O

O
O

I I 1 A A A Y Y 0 A W W R R
0 0ooooro

ooonf

I e I O A I
I I A I O
ogooo

ooooOooooOoOooo@ooooooooOoDbDOoooo0oDOOoooboooo
I o o o o 1) o R R Y
ocooooooboobobooooooooboboooooooDoDoDOoUoUUoooono
oooooOoU0ooob(vyooooOOoOOOoOOooOoOomooOoooOoooooooOa
oooooboo

ooboooboooboboobobbooobbobbbooobboooboooboo
oo0obobobOoboOobooooooo0oobbobobobob0obDooOooon
obooooooooon

I 1 A G R W I WO W A
godobbooobbbuooooooooobbbooooobDbbooooobDbO

OooooOoood

ugboobobboboboboooboboon

gopoooboobOoooooboooooobooobogoboob

=
O
2

O
El
O

-

=
O
]

=
O
O

O
O

it e P P
e T S =

O
O

00002020 0000000000000

O
O

gobooobobooobboobbboooooobooobboooboobobobobooondnbao
gboooobobobotboooooooopopobobobobooobobobooboo
ooooobooOobobopboogoboobooobooboboboobooboooboobon
0000008 O G- E E-AEE A O O J0E O EA0 OO 0 O Clsim ] s ) g
oo0oboogoboboooooooooooobobobobDooooooooooo0n

ooooooobobooooooooboobooboobooboooobooobooo
oobooobooobbooooooboobobooobbooobobooobooOoon

32



33

=N (O (=
[ R e

O
O

Ooo0Oo0od

O
O
O

O
|
O

O
[om]
O

OooooOodd
OoOooogd
O0Oooo

OO

(=] | [ ) S}

0
g

ooooooooOooobooobooobooobo0oobooooboo2rb0on0o
gboooocoooooboooobobobboooboobobobbobooboDobOobon
oooboboobOoooobboooobOoooboooooooobobobbOOoO0oDno
ooboobooooobobotboobobobooooooobobooboobobonb
oooood

(5 ] S o |

O
O

ugoo

gobobooobbooobboobbobobboobbboobbooobooobodd
goboboooobooobbooooobooobboobboooooboboo
goooocoobooboboboboobooobobooooDobobobooboboonn
obooobobon

[ ] (84 o}
O

goboboooobobooboooobooobooobooboobobobooboobo2robobOO
oono

gogon

goboboooobooboooboboobobobobobooooobooobobooobooooobooan
gbobobobobobooooooboboboboboboboooboobonb
gobobooobboooooboboobbobooboboboobobooooboboboobodd
ooooooooboooooobbbooooobobbbboooobbbooooobobobon
oooDooooboooon

oboooooooboobobobobobobobobobOoboo0oooooboDbo
270000 boo0ooboobom

ooooooooooooobo DOODO2020



O
[F ]

O @ENENE O I [
O O (=) ()

Ooo0oodg

O
O

[w]pR ], [ [ S

O @NmRE O

[=]
O

O

OO

LRI O o

Oooon

gboooboooboobooboob3i1iobooooboobooboobod
000 dodooooooo0oo0o00o0o0O00doog O o)odt o) o
I 5015 S T 1 1 T o W (1 Y ]
oo

|
OO
OO

0 O

=i
O
O

gboobooi1ieooobboobboobooobbooobboooooonoao
oooooOoO0oOooDbOOoOooobDOoOoOooDOoOoUoooDoOoOo@MuoooO
oooo0oODOOoOOO0oO0UooobODbOoOoOoOo@@)ooooOoobDOoOOoOoOooooDoooo
gooDooboobooooooooD

=
O
O

Oooooooooand

ooooooOobooooooboooboobooboooboobDoooop
oCoobOoO0oo0oOo0oU0obOdDCc00oboU0ooooobDocoobooomo
oooobOoooobooooboooobooooooooooDonand
togooboboobobooobbooobboobobooobobobobobooon
obooboboooobobooobobooooboooooooDooan

==
=]
S=EEEEE
B
[ |

uoboobooobooobbmboooboomoobooooDoobooooooboo
gos0gbzeo0 000000000

00
I A W R A P 8 5 2 Y R 4 i R R g S A e A M R MR A O 2

00320 000000000000 0O0OO0DOO0OO0DDbODOO0ObLO0OO0DD2000000
ooooood

oogooz020 OOOO0O0O0OO0O0O000OO0

O d

OO

34



85

OO

O

O

g
0
g
O
U
U
O

oo

ooooooboboobboobtbooooobtbooobbooobboooDbmobDbooDbD
ooboboboboooboboobootboobobobobobUobUobobbboobonb
ogooad

oboooboo0oboobuoobooooboboobobooobooogsoeoo000booboonO
I A A O A I R A X0 [0 0[O [ A M

obooooooboboobooboobooboonDobooboooobobood

goooooobao

uoooboobobooobboobbooooooboboooobooooobooooobonan
oooobooooboooobobooooboooooOooobooooboboooooboon
gobobobooboobbooobboobbooobbooboobooooboooobooodnb
godooboboomoboooooobooooboobooobboooobooboooooboao
goboboobbboboooobbbooobooooobbobboooobboobbobod
goooboboomoobobooooobbooomoooobooooooboooboobooboogoo
goboooooooooooootboobobobobobobobobooobobonb

ooy ooobboooooooobooooboboooboobbboboooobobooboan

O

I o B | [

Ooo0ooOod

goooobooooboooobbooooooobooobbooobbbbooobobOon
gogbobobooboboobobbooooboboooboboobobooobooobobooondan
gbooooboboboobmoyoobobooboobooobooboboobooboao
googod

gbobobobobgobboboobooboobobobobobobobobOobbbonDb
ugboobbobobobooboobooboobooobooboobooboooboonao
ggooooobobobooooobbbobbtboooooobobobboobbooooobobbood
gad

ooooboobooooboboboogoooooboobobooooboboooobonb
uooobobobooboboobooobobooobooobboooboooobobooobooboonan
oogooooboooobtbooobobooobtooobboooDbooobboooooonoo
gbooboboooboodobobood

goboooooooobo 00002020



O of [ENE

()

(ii)

(iii)

gbooogno

IS 1 S 1 Y A A1 Y ORI W ] ) (o
O EESESESETEFE OO0 0 00 000000 000000000 ojmisl oo ojojgfo
oopooooooOobOoboboocobobobooboz2wb00b0o0cboboboboogonn
HBO0OD0ODOD0boooooooooODo00dOooOO0O0oOoDO0OOOOoO ooy oy oo oo
Oooooboobbmoboboobooooo

gogooobnod

I A 0 A A W R W O D W W W N W R W W
DO000000O0000000080BEOAEOO0DIOONOON 0O O00)mR O 0o
dooboobooobbboboobooboobooboooboobDooobooooDoo
gogoooboobooboobooboobobboooboobbobogboboonb

oood

0
0
0

=]
]

O
O

=
O

O
O
O

N A o o 0 R S A [ W R
gbooobooboobooboobooboobooboobooboobDb

LRI O o

oobooboobooboobooboobooooOoooDooo

0 A A A A 0 A

gooooo

gboboooobob

0o0oDOo0obo0oobo0oobogbD3»uooooboooooooobooboonoo
ooooboboooobooobopbDboboooboogboboDoobooboDbDb

oooooooo

oog0dz2020 0000000000000

36



oobooboooan

obobobobobobobooboooobooooboobooooooooooooDoDno
O O (O [ESESEELE O (OO

() DooooobDoOOOOoOoOoooOooOoobDOOCUOoOoOoLoOobObDDOCOOODO0DLODoDOooOD
oooooboobooobooobooobooboogoobo

(i) JooOoODOOOOOOUOOUOOoOODOOCOOOO0OOODOODDODDOOCOOOOOoOoOOD
oo

(i) DOODDODODDODODODODODOOODOODOwww.flatgroup.com.cnd O

(vy Jboooo0ooQoUoDbOobooooQOoobDOobopoocooOopbobooooono

O00
00000000 0DO0O0DOO0DDOOCO0OO0ODOOO0ODODOO0ODOODO0000nDn
flat@flatgroup.com.cnd

uooooooobod

ooooobooboobooboooboooobooooboon

37 ooooooooooooobo DOODO2020



O
=]

ug

@) [0

oo O

oooDooooooooooboooboobooboooboobopbobooDoooboo
ooooood

oo odooonn

O EEESEEEEODOO0OOD0DD OO 00O ODDOODODOOOIIgeenmnn|n bjojofd
gbooobobooboobdeb0b00NNDemboboobobobbObnd

0 O
gooboDobooboooooobbooooobbooooboooooDbooobobooobn
ooooogoboboobobboooboboboooooboboobooboboboo
0 0 0400

ogodn
uobooboobobooobobooboboooobobooboooooo

0 O

ubbobooboobooboobboobbobboobOoobooboooboobodAd

gosspoengoonooooo

oo
oo

g
oo

g o

ooobbooooobObOooooooboboobob o000 ooDDDbbooooooObmooo

140

I I A A A A I 0
oo

oboobobootbobuooboboobooboga

0 O

gbgoooboobobooobobooboboobobooboboe00DbODbDODn
ooooooOoooOoobOooobOoo0oobooobooooooog

odoodn

oog0dz2020 0000000000000

38



O
O

gooon

obooobobboboobobooobooboboobooooDoobbboobbobo
gboooobobOoooooobgooboobobooboobobboobobooboonDb
uoboboobobooooobobooboooobooboboobooboooboooobooonbon
oobobobboooboobobobobobobOobobbbOobobOobOoboDbo
goboboobooboooobbooboobobobboobbbooobbooboooboboodb
gooooooobobobbobobobbfbbobobofoofb o000 ooooao
20000 00000

1 | 5 o [
[ 5 ]

I A Y O 3
oooooooobooboobob

gogdn

oooboboo0ooobboooooobboobboboooooboossrs4riomooooon
0 0O 0O 45,0000 I

goooooobobono

O
O
O

gooboooobboooobobboogooooobbbooooobbobbobooooo
goobooobooooboogooboooboooboooobobooobobboooDbo
gbooobobooobobooboboooboobog

OO
OO
OO

O
O
O
O
O

ugboooond

goooboobobobobooobobobobobobUobobooobob
goobboos22se/70 00000000 O0O000083470000000000DO
oboobooboboboboooboobobooooooooooooobonb
uboooooobobobooboobooooooooboooobboobobooobooboodd
gooooobooooobobbooobbboboooooobDbboooobbooo
ubboboboboobooboobobbbobbooboobooboobooodb
gooooboobooooboobobooboobuooboobooboonb
oooobooboboooooooboobooboboboboboooboobob
obobooooooobooobbooobboobbboooooboboobDobooon
ooboooooboooboooobooboooooboobOobooobobooboonb
uoboooboobood

OooOO0oooogog
OooOO0oooogooog
I Y O

U
g
O
g
g
g
O
O
(]
O

Ooooooooogoo

39 goboooooooobo 00002020



O
o
O
O
=

O & [ [ el ] [
O [ o A o [
11 [ 0 o B o [
O == = el =]
O O @ S Cesgsi ] [

O
O
O
O
O

[ o] ] |
[ ] 8 o
[ 4 ] T ]
=iE O (=8
030 . O =

O
O

] (e
O O

A @@= e O =

O

0
O
O

oo O

gbooobooobobooao

uoobobooboboobboooboobobooboooboogoobooobooboo
I Y L A O SO
ERENESEREEEEENED OO0 000 00000000000 0o mbnoa 00 oo
godboobooobobOooOooooobooboooboooooooDooog
goboobooboobooobbobobooboooooooobooobooboon
Y A 1 1 W 0 (o] ]
I 1 1 1 Wy T (] |
gobobooobDboobbbbboobbooobboooobbooopbobDbOo
oooobooboobooboobobbooobooobobooobDoboDOon

gbooogn

dooobooboboobooboobobobooboobooboobobob
gboboobooboobobobboboboobooboobboobobDbod
ooboobooboooooobooobooboobooobDoooDboooboon
I I A A A O W
gboooooboboooboboobooboooaoboo

oooon

uoboobooobooobooboobooboooboobbobooo@mooooobbOon
ddnooboobobooboohoooboboooboobooboboboOooood
ooooooobon

ooooooboboooobobobooooDobobobooobooooboboboodg
S S 1 Y 1 Y 8 6 S S A A A A ) A
obobooboobooboboboboboooooDoDobDOobOobOoboobooo
oo oo0oboOobO0oOobDOobO0ogoilsol4o01f20040 000000 0bOOoDOoDOOOD
ooooooobbboboobobobooobobOo

oooDoOoboooooboboboooobobbooboooobboobooboooooogoao
obobobobobobooboboboobooboobooboboobooboobbooobooab
obobooobooboooboobobooon

00002020 0000000000000

40



41

O
[

(] o A
[ ] O

=
O

O

O

O
|
O
(]

O
O

I Iy |
I I o Iy |
Oo0oogo
OOoOoOood

O
O
O
O

(|
O
O
(|

O
O

(|

I o |

O

O

O

ud

obooobobobobooobooboobooooobobooooboobooobooooboon
obooooboobboooobboboboobobooboboboobooOonDb
uodooooooobobobooobobdooobbooobboobboboooboobogand
ooo

oboobobooboooobooooooobbooobobboboooobonn
oobooobooo

O

O

t
U

g
g

gooobbooobooooboboobobbooooobobboooooboboan
oooboobooboobooboobooboooobooboooboobob

goooooboobobooooooooboobooooobobobooobDonDb
Uo0booobO0oO0ob0OODases31t%l 36.31%0

goooogogbobobooobobooboobooooobobobooobDonb
gogoobbooobobooobooobbooobbooobooooboooooao
gogoboboooobbooobobbooobooboooobbooooobobooo
gbobooobooobboobobobboobboooboobooobooo
gboboooooboooobo

goobooobooboobooobooobooboobooboooDbooodd
UO0000D18.13%0 59.20%0

ogoboooboobuoooobuootbobooboboobobommoobo
Ods%»bo0o0oooooobmoooooobobooobooboooooobooo

ugooad

obooobooobooooboobobbooboobooobdHoODOOoODbDODD
obA0DOOOO0ODOO0OOO0ODOODDOODOODODODbDOODbODODOODbDODOO
ooooooobgobobooobobooooboboboooooboboooobogonb
gboooboooboobooboobooooboboooboooboobooobo

goboooooooobo 00002020

[ I [ [
[ [ |

oo
oo

oo
oo
0o



oo O

O of [ENE

I S Y Y o 1 T | T (O
0 0 0000200 280 290

obooobobooboooboooobOoboooobooobOooDbOoo0oOOoonDoonDoDoo3sn

goooogd

O
(]

oboooboobobooobooboooooooooooboboopbooboboboog
ubboboboboobooboobbooooobooboobooobooobooobodd
oooooo

O
O

oooon

O
O

oooboooboooobooboooobooboooboooboooDoooDooobon
oonoon

O
(=]

]
O

gooooooooooooand

I I I A 1 A O O R
Al doooooODoOoDoooooobobooobobobooooooboboooooood
ODODADOODODOOODOODODODOOOOOOOODOOOE /OO0 @ oo/moO/du o) ebim g b
oboo0ous0000 00 0000000DO0600DO0D0D0ODOODOOODODODAODDOO
gobooobbbboobbA00ODbOO0OODDOO0ODDOO0ODDOOw00000OO0A0
ooo0DobDoDO0A00ODODODODODODOODO?L,450,00000000000000000
08578301900 D000 000D DOOOD0ODIL441,421698. 0000000000000
UDoo0obooOhoobooDbOoobobOl4r27 0000000000000 000000ODO
oobobooboooDoees1iwnodonoboooboioOoonbOOaOazroro4slro7rocgono oo
I A A =< 7 A O A I A W A
oo0o0o0ob0o0oobOoo0oboobbob0ooboOooDbiIoro4gor00 0o boobDOomon
obobopboboboocooooooozyooootbbooobooobocoboboboooobooonog
oboooooboboboboooozroeo0dbOobOobOobDODODn?2r710,406.2200 0
gboooboooboobobbooooboboooboobbbobooooobobo@mooboonDn
113035 0D oooopbogl1olessnopooooobognoga

mE ([CNERNE O (@
= [ )

00002020 0000000000000 42



43

O

ooaog
oon

oboA0O0ODOO0ODOODODODOODOODDOD1I44140000000D0D0O0DO0
oooooooobooon

ugoboognd ugoogn
oo ooo ooooao ooon
ENEEENENE TN RSN (O O [0 O O (O O O o), o

=

I |

0

g 750

ogo
ooo
oogd
ogoog
ooog
ooaog

gboboooboobon 100% 1,441.4 844.8 596.6

ooooboboobbboobooo0obuooboooboobobboboooLboob
obobooobbobobooobboobbbobboobbbooobobooboooad
ogdooboobooobboooboooADbOO0O0DDDbDOO0ODDOOODDbDOn
obooobobobobobobooiooobobooDobDA0ODODODODOD
ooHOOODoOoooooooOobobooooobooooooobooobobooooonn
oboobobooA00O0OODOO0ODOOOOOODOODODOOODOOODODnD

oAb bDODOOooooooObObbbDbobObboooooooobboboooooonbonOnAd
0000000 084545147000 00002570 000000000O00O0O0OO?2499,999,996.79
ooooo00000obO0obOob0oo0obO0ob0O00oO0Ooies1sosso0nnoobooboonoO
0 02483,081943690 000 D000 0O0O0O0D0OO0O00O0O0ODO0O0O0O0O0O0ODOO0O0O0OO0
gooomoogoobobogoboobowooobooooboobbowoooboobooboo
uboomobooooooooboooboobboobooboobooooboobooboooboooag

ooooooooooooobo DOODO2020



O

O
O

[ o [ o 8

O
O

O
O

O
O

| () (2] (]
) ([ ()
[0 o T 8 5
[0 o T T
[ ] |

O
O

0
O

O

[T 8 [ 8 ]

O

O
=
O

oo O

oo0obooonbobooooooooooooooooboboobooDnooDboboo0d
ooooboooobobobooooboobooog

[F ENESESESEEEAETE B0 00 00 06800000052 0000 00 oA omo mo o

O
O

Woooooo
0
O
O

Oo0n0Ond
I I |

OJ
O
=

g o

=
O
O

yoooooo

O
(]

obooboboooooobobob3ksbo0bDoooobooooooboobaadnb
oooooooog

gogooooooonood

O

OO

0 A I A R W R W B R W R W R W W k= A W A2 Y R

gooooodooobooobooobooogboooood
oboooooboboobooboocoboobobooooobopbooocoboboboodog

ooobooobomobobioobohbooboboobboooDboooboooobD
gooooodno

oog0dz2020 0000000000000

44



gooooooooao

oboooboboboboobobooooooobobooboob0oob0ooobobobobo
ugoobOobooobbbooooboboboobboooobobobbooooooooobooobood

uoboobobooobooobooboobooboooboboobobooboobooboooboonoodd

oooooobooobonon

oboobobobboooboobooboobobobobobobOoboOoobbOobobOobo
gooooboobOoobOoobOoo0bOoo0oOobooo oo obOooboDgooo

godooon

oboboboboboboboboooobobooboboooobooooooooboOoDbo

ooboo0boooOoo0oobOOoobOoobooboobooboooboooooobo

goooooboao

oooboobooboobobobooboogobo

oooo
oooo
oooon

ooo
oooo
oooon

00
ooooo

oooo
oooon

oooao
oooon

ooooo
oooon
oooon
ooooo
ooooo

1,119

116

29

974
704
596
563

793
694
656

89

69

29
29

64

oooooooo
oooon
oooon
ooooo

80
80
80

80
80
80

ooo

298
232
222
141
229

24
21
21

24

250

ooooo

211
201
121
193

0O O
(o] =]
O O
O O
0O O

11

goooo
ooooo

22

14

4,384

437

134

3,813

240

0o

oobOboooooboOoooobbObooooobobooooobObbooooobboooooDbo

obooobooboobobobooobooboobooooobobooooboboooonDo
oooboobooobooobooobooboobooboobOooboobDobObooOooDon

ooooooooooooobo DOODO2020

45



oo O

oo uooooobooboooo

ooooboboooboboboboobobboo0ooOOobOoo0bOOobOO0oo0DLDOobOooDDOOO
gbobooboobmoboobibooibm Xvilo o obooooooOnoooooodoaod

I I A A A A 1 2 B 0 A W R R W A R W A R AR W I S W R W W R W

goooXvOoov7ospooooooooboboobobooooboobogboddugooboot
ESEEESESETETE OTETE D OO0 OO0 e OO0 000000000 oo oo piopopo

goooobbo oo

ogoao
ooooao

ooa
good
00 ojgoe

oooo
moo9y

oooao oooad

oooon

o0

oo

54.81%

70.31%

oooooo

1,118,772,000 AO

oooooe

ooooooao
oooonoao

0.04%

0.17%

779,000 HO

ooooooao

oooooao

54.81%

70.31%

1,118,772,000 AL

ooooge

obobooo
oooooooboooaa

gooon
ogooon

0.04%
0.85%
0.57%

0.17%
1.09%
0.73%

779,000 HO
17,334,000 AD

ogooon
ogooon

11,556,000 A[D

oo

2.55%
1.70%
1.70%

3.27%
2.18%
2.18%

oooon
oooon
oooon

52,002,000 AD

oooon
oooo0
gooon

34,668,000 AL

34,668,000 AL

oo

UoooooODoOoooooooOoO0oO0O0oO0b0DO0OO0OOa591,248,7880 A O 450,000,0000 HO O

(1)
()

Uo00oo0o0ooob0oobOobbOobobOooDbOO00DDOa591,248,7880 A0 O O O 450,000,0000 HTI O

0 0O 2,041,248,7880 O O [

Oog
oo

oooooooo4
ooomooao

O0oao
ooao
HO
oo

g
a
O

6
O
gbooooboogboooao

,118,772,0000 AD O 779,0000 HO O OO

00ano

AOO

0,000
O

3

<] 0 —

oboobOobiooobooobooooboobooooooboooboobobooono
oo0Do0o0oDo0obooDo0oDOmDoDbo0obDOo00oDOoooOoXvoboooooooooooao
obgooocoobooboboooobooboboboooboobobOooss2000000
ooooobooobbooboooboooXxvoorosgoooooooboobooooao

gboooboboobooboobooboDbD

46

00002020 0000000000000



gooooooooao

ooboooobooooboodbUoooboUobuobuoono EREEERENE E@FE (O O @
obodbOooooo0obobOobOuoooobuobOooXxvooaz [0 o T T S T
oodo0o0obOo0oo0oboo0obog3sseooonooooooboo
ooao
oooo oooo
oooo oooo
o oooboo booobo oooo oopoow oooe
oooooe 1,118,772,000 AO oooooan 70.31% 54.81%
ooooOOoboOoo
779,000 HO 0.17% 0.04%
gopoooe 1,118,772,000 AD ooobooo 70.31% 54.81%
oooboobOoo
779,000 HO 0.17% 0.04%
Citigroup Inc.® 40,045,471(L) HO oooooo 8.89%(L) 1.96%(L)
19,801,999(S) 4.40%(S) 0.97%(S)
19,965,839(P) 4.43%(P) 0.98%(P)
JPMorgan Chase & Co0.® 35,971,687(L) HO oooooan 7.99%(L) 1.76%(L)
8,420,290(S) 1.87%(S) 0.41%(S)
9,603,217(P) 2.13%(P) 0.47%(P)
Pacific Asset Management 31,525,000(L) HO oooao 7.01%(L) 1.54%(L)
Co., Ltd.
Shanghai Greenwoods Asset  27,042,000(L) HO oooao 6.01% 1.32%
Management Company
Limited®
Xizang Jingning Corporate 27,042,000(L) HO oooo 6.01% 1.32%
Management Company
Limited®
CICC Pucheng Investment 23,870,000(L) HO gooooa 5.30% 1.17%

Co., Ltd.
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The Bank of New York 22,807,660(L) HO oooooao 5.07%(L) 1.12%(L)
Mellon Corporation®
20,649,660(P) 4.59%(P) 1.01%(P)
China International Capital 22,573,000(L) HO oooooao 5.02% 1.11%
Corporation Limited®
god
(@8] 000000000000 boO0ooDbOo0obOoOnDnOoDaskal24a8,7880 A O 450,000,0000 HO O
(2) 00000000 oboo0oboobooboobobOobODOaL5s1,248,7880 A0 O O O 450,000,000 HCIO O
0 0O 2,041,248,7880 O O [T
3) ddddddododooooooobobobobobobbDbbbobb0ob0OO0OOdooda439,358,4000 A
004190000 HOOO OO OOOOR3240816000 ADODODODODDODODODDODODDODDODDODODODODOGOAO
000000ob0OO0OOdoaooassos320000 AODDO360,0000 HODOD OO O O O O4,800,00000 AODODO
1 1 1 A A U Y O
A I A Y O
0obo0o0oo0oboooDbDooDaiaaig,772,0000 AO O 779,000HO O OO

(4) Citigroup Inc.O0 O Citigroup Global Markets Holdings Inc. 100% 0 0O O O 0O O O O Citicorp LLC 100% 0 0O 0O O
Citicorp LLCO O Citibank N. A. 100% 0 0O O O Citigroup Global Markets Holdings Inc0 O Citigroup Financial
Products Inc. 100% 0 O O O Citigroup Financial Products Inc. O O Citigroup Global Markets Inc 100% 0 O 0O O
Citigroup Financial Products Inc. 0 O Citigroup Global Markets Europe Finance Limited 100% 0 O O O Citigroup
Global Markets Europe Finance Limited [0 O Citigroup Global Markets (International) Finance GmbH 100% [ [
0 O Citigroup Global Markets (International) Finance GmbH [ 0O Citigroup Global Markets Holdings Bahamas
Limited 50.21% [ [0 0O O Citigroup Financial Products Inc. [0 [ Citigroup Global Markets Holdings Bahamas
Limited 49.62% [0 O 0O O Citigroup Global Markets Holdings Bahamas Limited 0 [ Citigroup Global Markets
Limited 100% 0 O OO

(5) JPMorgan Chase & Co.[0 O JPMorgan Chase Bank, National Association 100% [0 0 [0 [0 JPMorgan Chase Bank,
National Associationd [0 J.P. Morgan International Finance Limited100% 0 0O OO O O O 0O JPMORGAN
CHASE BANK, N.A. = LONDON BRANCH 100% 0 O 0O O J.P. Morgan International Finance LimitedO O J.P.
MORGAN CAPITAL HOLDINGS LIMITED 100% 0 0O 0O OJ.P. MORGAN CAPITAL HOLDINGS LIMITED
0 O J.P. MORGAN SECURITIES PLC 100% [ O O O JPMorgan Chase & Co.[0 O JPMorgan Chase Holdings
LLC 100% 0 O O O JPMorgan Chase Holdings LLCO O J.P. Morgan Broker-Dealer Holdings Inc 100% 0 O O
0 0O O O JPMorgan Asset Management Holdings Inc. 100% [0 O 0O O J.P. Morgan Broker-Dealer Holdings Inc.
0 0O J.P. Morgan Securities LLC 100% 0 0O 0O O JPMorgan Asset Management Holdings Inc.0 0O JPMORGAN
ASSET MANAGEMENT INTERNATIONAL LIMITED 100% 0 0O OO JPMORGAN ASSET MANAGEMENT
INTERNATIONAL LIMITEDO 0O JPMORGAN ASSET MANAGEMENT (UK) LIMITED 100%0 0O OO
JPMORGAN ASSET MANAGEMENT (UK) LIMITED O O China International Fund Management Co., Ltd. 49% []
0 O O JPMorgan Asset Management Holdings Inc. O O JPMorgan Asset Management (Asia) Inc 100% 0 0O OO
JPMorgan Asset Management (Asia) Inc [0 JPMorgan Asset Management (Asia Pacific) Limited 99.99% 0 00 0O O
0 O O O JPMorgan Asset Management (Taiwan) Limited 100% 0 0O O O

(6)  Xizang Jingning Corporate Management Company Limited O [0 Shanghai Greenwoods Asset Management Company
Limited 100% 0 O 0O O

(7)  The Bank of New York Mellon Corporation 0 [0 The Bank of New York Mellon 100% 00 O 0O O

(8)  China International Capital Corporation Limitedd [0 China International Capital Corporation (Hong Kong) Limited
100% 0 O OO China International Capital Corporation (Hong Kong) Limited O CICC Financial Holdings
Limited 100% [0 O O O CICC Financial Holdings Limited ] [0 CICC Financial Trading Limited 100% 0 O O O
China International Capital Corporation Limitedd O CICC Pucheng Investment Co., Ltd. 100% 0 0O 0O O China
International Capital Corporation (Hong Kong) Limitedd O China International Capital Corporation Hong Kong
Securities Limited 100% [ O O O
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00000 8 24,267,677.88 3,684,181.68
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